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\VW SLHQVYVBMPRZH Z\VW SLHQLD

2G GQLD OXERZDQLD SRVHOVYNMWRIDGD GRR N X
OLVWRSDGD SBRNX 7DGHXV] 7TRPDVFINYWNSLAUD]\
QD SRVLHG]HQLDBR 6HMPX

7HNVW\ ZV]\VANNWF&LH R ZLDGF]H L S\WDGFRAVL\W*SRAK/ QI
VWURQDFK LQWHUQHWRZ\FK
Z2ZZ WDGHXV]WRPDV]HZZNLH3®P JRRUDAZZ YLGHRVHMP SO

, QWHUSHODFMH SRVHOVNLHWHUSHODFML

c FL JX URNX VSUDZRZDQLD PDQGDWX SRVHOVNLFE
7TRPDV]J]HZVNL JaR1@WHUSBRDHGIYNL

7HNVW\ ZV]\VWNLFK LQWHUSHODFML L [DS\WD SRVHOVNL
LOQWHUQHWRZARPKHMP JRY SO
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VSRAHF]Q\FK
Z VSUDZLH QLHOHJDOQHJR VNA4DGRZLVND RGSDG
SRFKRG]JHQLD VWZDU]DM FHJR EH]SR UHGQLH ]JDJUR*H
ZVL 3\V] FD L SRZLDWX UHPVNLHJR
UHDOL]DFML 7ZZ\\ERKNMPD 4X .RQVW\WXF\MQHJR | GQLD PI
GRW\F] FHJR Z\WVRNR FL HPHU\WXU N R E LH3Z X NJURFE\MGDLLNHD
]JDWUXGQLDQLD RVYE | QLHSHAQRVSUDZQRGRZHMDGPLQ
RUJDQL]DFML NV]WDAFHQLD ] Z\NRUJ\WWDQLHP PHW
QDXF]DQLD
REM FLD ]ZROQLHQLHP ] S4ADFHQLD VN&4DGNL ]GURZR
NRUJ\WWDM F\FK ] W]Z XOJL QD VWDUW
VSRG]LHZDQHM VXV]\ K\GURORJLF]QHM L MHM NRQVHNZ
N UDM X

VIWXDFML SDQXM FHM Z GRPDFK VHQLRUD Z F]JDVLH SD
EUDNX]JWELRQHN SUJHFLZ JU\SLH

QLHSRNRM FHJR ]ZL NV]DQLD LOR FL SU]\ZR*RQ\FK GR
UROQLF]J\FK

QLHUYZQHJR WUDNWRZDQLD Nya JRVSRG\ ZLHMVNLFK
ILQDQVRZHM SD VWZD

JRGQHJIR Z\QDJURG]HQLD ]D SUDF SUDFRZQLNyYyZ .586
QLHZ\WWDUF]DMRGHNKZ QD GRS4DW\ GR VNADGHN XEH]!
XSUDZ UROQ\FK L ]ZLHU] W JRVSRGDUVNLFK

PHWRG ZDONL ] DIU\ND VNLP SRPRUHP ZL Z ]ZL JNX ]H
]JDND*H ZLUXVHP Z RNUHVLH OHWQLP

G]LDaD SRGHMPRZDQ\FK SUJH] U] G ZREHF SUREOHP
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SUJ] UROQLNYZ QD :LHONRSROVNLFK JRUDFK 5ROQLF]J\FK

JRV SR G DWFK]
GRILQDQVRZDQLD SUJHZR(QLNYyZ DXWREXVRZ\FK




Y
Y
Y

Ya

Y
Y
Y

Ya
Ya
Ya
Ya
Ya
Ya
Ya

Y
Y

Ya

Y
Y

Ya

GUDPDW\F]JQHJR VSDGNX ZS4a\ZyzZz ] SRGDWNyZ 3,7 L &,7
PR*OLZR FL Z\NRU]\VWDQLD GHVWUXNWX GR EXGRZ\ L
]ZL NVJHQLD URGNyYZ )XQGXV]X 3UDF\ QD UHDOL]DFM
SUJHFLZG]LDADQLD EHJURERFLX VNLHURZDQ\FK GR
L SRV]XNXM F\FK SUDF\ Z URNX ] :LHONRSROVNL ZV
]JDSUJHVWDQLD SUJH] U] G 53 G\WNU\PLQDFML SUDFRZ
EMQDWQHJIJR .RQLQ L $GDPyZ Z SURFHVLH WUDQVI
Z JORZHJR RUD] HQHUJHW\NL

ORNDOQ\FK

UDWRZDQLD 3RMH]JLHU]D *QLH(QLH VNLHJR
GRILQDQVRZDQLD GR EXGRZ\ FLHS4RZQL JHRWHUPDOQ
XWZRUJHQLD OX]HXP +\PQX 3ROVNLHJR L JHQ -y]h
Z ODQLHF]NDFK

UHPRQWX GZRUFD NROHMRZHJR Z 7UJHPHV]QLH SRZ *
EXGRZ\ PRVWX SUJH] :DUW Z %LHFKRZDFK Z SRZ .RQL
PRGHUQL]DFML GZRUFD NROHMRZHJR Z 64XSF\

EXGRZ\ WUDV\ NROHMRZHM 7XUHN

SUJHVXZDQHM Z F]JDVLH EXGRZ\ QRZHJRQGRRHFD 3.3 Z
SYaAQRFQHM REZRGQLF\ PLDVWD .R&D

SODQRZDQ\FK ]ZROQLH JUXSRZ\FK Z VSyaNDFK ]DOH
(OHNWURZQL BGWOYZRQLQ 6% =( 3$.

XWZRUJHQLD 1DURGRZHJR OX]HXP .ROHMQLFWZD Z *QL
SUJHEXGRZ\ GURJL NUDMRZHM QU  QDGRG R& [HOX *BLLG ] ¢

DQW\FRY L\GKZ

SRPRF\ ILQDQVRZHM Z UDPDFK WDUF]\ DQW\NU\]J\VRZH
SUJHZRGQLND

VIWXDFML SDQXM FHM Z GRPDFK VHQLRUD Z F]JDVLH SD
RFJHNLZDQ\FK UR]ZL |D OHJLVODF\MQ\FK ]ZL ]JDQ\FK ]
&29," QD UJHF] RUJDQL]DFML SR]DU] GRZ\FK
WUXGQHM V\WXDFML 3.3 Z\ZR4DQHM SDQGHPL &29,"
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]ZROQLHQLD ] RS4DFDQLD VN4DGHN Z UDPDFK W]Z W
SUJH] ILUP\ PDM FH ]DGA4X*HQLH ZREHF =86

G]LDaD ,QVW\WXWX &KHPLL %LRRUJDQLF]JQHM\BE&1 Z
RSUDFRZDQLD Z4ADVQHJR SURWRW\SX WHVWX QD ZLUXV
XZDJ SUJHGVWDZLRQ\FK SUJH] 2JyOQRSROVNL =zl
3LHO JQLDUHN L 3R4R*Q\FK GR W]Z WDUF]\ DQW\NU\]J\V
SURSR]\FML SUJHGVWDZLRQ\FK SU]JH] 7XUHEN ,]E
GRW\F] F\FK W]Z DIQDMUKRJW\]\VRZHM

=DS\WD@EIRNVHOVNLH |DS\WDQLD

=DS\WDQLD VN4DGDQH E\a\ P LQ Z VSUDZDFK
QLH]JJRGQHJR ] SUDZHP SU]JHND]DQLD SU]JH] 3.2 %3 J
Z\S4DW SUDFRZQLF]J\FK ] )* 3 GR ZLHUJ\FLHOD WM
GOD SUDFRZQLNyYyZ WSyWaNLH(NL]DANL VS ] R R
WUXGQHM VI\WXDFML ILQDQVRZHM 6]SLWDOD 3RPQLND
WUXGQHM V\WXDFMLV]SIODMYRZHMRQLQLH 64aXSF\ UH
'UJH QL URG]JLH :ONS L 7XUNX
IXQNFMRQRZDQLPZIJDPEQQWWKDPLQLVWBBKWZ

GRFKRGyZ L Z\GDWNyZ EXG*HWX SD vwWzZD UHDOL

PLQLVWBBVWZDUWDOH U

]JDNXSX QD SRWUQHEWHUVWZ QRZ\FK VDPRFKRGyYZ Vax*
]JDNXSX SUJMIQLVWBUYWZBRGOHJ4H MHGQRVWNL VD
HOHNWU\F]Q\FK Z U

SUJ\FKRGYZ )XQE&BM]¥ 6SRUWRZ\FK GOD 8F]QLYZ Z U
G]LDaD RUJDQYZ DGPLQLVWUDFML SD VWZRZHM Z ]ZL ]
Z SUJHVWU]JHQL SXEOLF]JQHM DGUHVYZ RVYE SUJHE\ZDM
ZSa\ZyZ GR )XQGXV]X 5R]ZRMX .XOWXU\ )L]\F]QHM Z
WUZDM BHDQGHPLL &29,"

]JPLDQ\ ]DVDG Z\S4aDFDQLD RGSUDZ HPHU\WDOQ\FK
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% PR*OLZR FL SRGHMPRZDQLD SUDF\ SU]JH] RVRE\ XEH]Z
FDaANRZLFLH
% Z\W\F]Q\FK GOD RUJDQL]DWRUYZ SYyaNRORQLL GOD G]JLHFL
]JDPLHV]NDQLD Z F]DVLH ZDNDFML OHWQLFK
% OHJPRO FL LQZHVW\FML EXGRZODQ\FK UHDOL]JRZDQ\FK
NRPHUF\MQH Z UDPDFK DUW W]Z XVWDZ\ DQW\FRYLGR:

3\WDQLD Z VSUDZDFK ELH* RWH

=JARV]RQH S\WDQLD Z VSUDZDFK ELH* F\FK WR
% GUDPDW\F]QHM V\WXDFML Z GRPDFK SRPRF\ VSR4HF
RSLHNX BHRF]QLF]\FK RUD] KRVSLFMDFK
% G]LD4D SRGHMPRZDQ\FK SU]JH] U] G Z ]ZL JNX ] WUZDN
% U] GRZ\FK UR]JZL ]JD GOD EUDQ*\ WUDQVSRUWRZH
L DXWREXVRZHM Z ]ZL IJNX ] SDQGHPL NRUI
L ZSURZDG]RQ\FK RERVWU]H
% SUJHSURZDG]HQLUH JZRIX@RZ\FK L UR]JSRF] FLD SURF
NRQVXOWDFML Z VSUDZLH ]ZROQLH JUXSRZ\FK Z 3
%UXQDWQHJR $GDPyZ 6% RUD] 3%. *YyUQLFWARDFX | R
JDOH*Q\FK JUXS\ NDSLWDA4RZHM =HVSYy&GORNIVURZQL
.RQLQ 6%
% QLHNRQWURORZDQHMHEMUXY|BRXX ] WHUHQX EXGRZ\ SU]JH
% EUDNX GRVW SQR FL V]FJHSLRQHN SUJHFLZNR JU\SLH
VWRVRZDQLD WHM IRUP\ RFKURQ\ SUJHG LQIHNFM
]JDNRQWUDNWRZDQ\FK V]FJHSLRQHN Z VWRVXQNX GR
SRGHMPRZDQ\FK Z FHOX X]XRE4ADHIDRSDWU]HQLD D
Z V]JFJHSLRQNL SU]JHFLZNR JU\SLH (UyG&aD ILQDQVR:
G\WWU\EXFML GDUPRZ\FK V]F]HSLH SUJHFLZNR
SUDFRZQLNYZ PHG\F]JQ\FK MDN UyZQLH* ZVND]DOQL
PHG\F]Q\FK REM W\FK W\P G]JLDADQLHP RUD]GRVDG N
V]E]JHSLH
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2 ZLDGF]HQLD R ZLDGH]

3RVH4a 7DGHXV] 7RPDV]HZVNL Z RNUHVLH RVWDWQLE
R ZLDGF]H
% SRSUDZ\ EH]SLHF]H VWZD QD GURG]JH NUDMRZHM
‘UJH QL D *QLH]JQHP

% DSHOX NWyU\ Z\WWWRVRZD& EXUPLVWU] UHPX
/HZDQGRZVNL GR SDUODPHQWDU]\WWyZ Z NRQW

R XVXQL FLH RGSDGyZ ]JJURPDG]JRQ\FK Z VSRVYE| QI
WHUHQLH ZVL 3\V] FD JPLQD UHP Z :LHONRSROVFH

% ]DM FLD SU]JH] EDQN URGNYZ ] )XQGXWHKK *ZDUD:
ZLDGF]H 3UDFRZQLF]\FK SUJH]QDF]RQ\FK QD Z\SlaD!
Z\QDJURG]H
% G]LDaD =86 ZREHF NRELHW SURZDG] F\FK G]LD4DOQR
% R REM FLH UHIXQGDFM RG OLVWRSDGD EU RSHML
FKRU\FK QD UDND S&4XF X RVYE/] BRQBMHVM 3

BUJ\QDOH*QR U0 GR NRPLVML L SRGNRPLVMLY V

.RPLVMH L SRGNRPLVMD

% .RPLVMD .XOWXU\ )L]\F]QHM 6SRUDWXVLSFDU\VW\NL
SUJHZRGQLF] FHJR
% .RPLVMD 3ROLW\NL 6SRAHF]QHM L 5RG]LQ\
f BRGNRPLVMD VWD4D GR VSUDZ SROLW\NL VSR[aH
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3U]\QDOH*GR J[HVSRA4yZ SDUODPHQWDUQ\FK

JHVSRAayZ

% 3DUODPHQWDUQ\

ZLFHSU]JHZRGQLF] F\

% 3DUODPHQWDUQ\ =HVSya GV
8SUJ\ZLOHMR ZDAA\FKSU]JHZRGQLF] F\

% 3DUODPHQWDUQ\ =HVSy&Z IBBRIWRZRGQLF] F\

% 3DUODPHQWDUQ\ =HVSyAZ&WHBOWDMIRGQLF] F\

% 3RVHOVNL =HVSya I/XGRZ\FK

ZLFHSU]JHZRGQLF] F\

% 3DUODPHQWDUQ\ =HVSya GV 2FKURQ\ 3RMH]JLHU]\
6SUDZLHGOLZH

% 3DUODPHQWDUQ\ =HVSya
(QHIHW\F]QHM

¥% :LHONRSROVNL =HVSya 3DUODPHQWDUQ\

=HVSya GV I1LHSHAQR

=HVSRAayZ+

V S|

7TUJHFLHJR 6\JQDaX

6SRUYV

tL

% '"HOHJDFMD 3DUODPHQWDUQD *UXSD 'V 3U]JHVWU]JHQL
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'ILDADOQR U %LXUD 3RVHOVNLHJR

%LXURZ *QLH(QLH VWDQRZL VLHGHLKUDABRYHOVNL
IXQNFMRQXM FH Z UDPDFK RNR]BRFJUAR G]LDRBOGALD
JUXGQLD URNX

.DGUNRIHGEQDFRZQLN HUBZWRRVRESYaSUDHRM RU
3RVHOVNLRPRYS VSRAHFKXVSYaSUDMRZQLF]\OL W]Z
DV\VWHQWYZ SRVHOVNLEK

6LHG]LED %LXUD 3RVHOVNLHJR L MHJR |

%LXUR 3RVHOVNLH 3RVA4D 7DGHXV]D 7RPDV]HZVNLHJR
X0% & KUREUHJR *QLH]QR

ZZZ WDGHXV]WRPDV]HZVHALVSORPDV]HZVNL#VHMP SO
WHO

.$'5%
X 3LRVKU]DQRZVNALAUHNWRW ¥%BRZD R SUDF

X -XVW\QD %DQDXVUSyaSUDFRAQMNIRZR i XPRZD JOHFHQL

x 3LRWU ODQDEFKSYyaSUDFRZEH]$ADWQH SRUDG\XPRZDQH
JOHFHQLH
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3RVLDGD ILOLL WHUHQRZ\FK

J)LOLD %LXUD 3RVHOWPNIHXDR ZU]JHP\VARZD
(XJHQLXV] 6LF]JODNHN 6LNLRUVNL
J)LOLD %LXUD 3RVHOVHNIQHIROZH ODMD

/HVIHN 6WDZBUPNHVIND )U

FNRZLDN

JLOLD %LXUD 3RVBOXVINUKNAR ZNLHZLF]
+HQU\N -DQUI*ELHWD 6P WNRZVND

JLOLD %LXUD 3RV HOMNLUHI®R BWDV]LED
7DGHXV] 'DOXPKD4a 6NRUXSND

JLOLD %LXUD 3RV HOWNXHIROX N D
$QGU]HM .ZLDWNRIAMMIZVNL 0DULDQ

J)LOLD %LXUD 3RVHOOHWMIRLEQNLHZLF]D
‘RMFLHFK -DE&RGVUNDQ .UyO

6SRAHFIDVSY4aSUDFREDQ RVYE

y -XVW\QD %DQDVLN

¥y 3LRWU &KU]JDQRZVNL

¥y 7TDGHXV] 'DUXO

¥ :LNWRULD (ZHOLQD 'HU J
¥y 6WDQLVAaDZ 'RODFL VNL
y :LNWRULD )D&4G]L VND

y SBREHUW *DO ED

¥ +HQU\N -DQLDN

y 20LZLD 1DWDOLD -DQNR:
y .DWDUJ]\QD .DVSU]DN

y 1DWDOLD .OLPF]DN

¥y (ZD .RELHOVND

¥y 3DWU\N .ROXFK

¥ )JUDQFLV]HN .RVLFNL

¥ $QQD .RVPDOD

y $GULDQ .UyO

y 5DGRVAaDZ .UXSL VNL

¥y -DQXV] .XEPRNEZHFNL
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SRZLDW VAaXSHFI
SRZLDW ZUJHVL |

H VNL
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H VNL
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SRZLDW WXUHFN .

SRZLDW NRQL

SRZLDW VAaXSHFI
SRZLDW UHPVNL
SRZLBWR]QD VNL
SRZLDW ZUJHVL |
SRZLDW NROVNL
SRZLDW NROVNL
SRZLDW JQLH(QI
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-DNXE . XEDFNL

SRZLDW NRQL

.DPLORLDWNRZVND SRZLDW JQLH(QI H VNL
3DZH& .ZLDWNRZVNL SRZLDW WXUHFN .
3DZH&a& /LVLDN SRZLDW JQLH(QI H VNL
-RDQQD ODFLHMHZVND SRZLDW WXUHFN .
SLRWU ODODFK SRZLDW JQLH(QI H VNL
OLURVaAaDZ OLNRADMF]\N SRZLDW WXUHFN .
$GDP 1RZDN SRZLDW WXUHFN .
.DFSHU 3DURO SRZLDW JQLH(QI H VNL
.DPLO 3DURO SRZLDW JQLH(QI H VNL
ODUHN 6LHNLHUVNL SRZLDW JQLH(QI H VNL
ODUHN 6LNRUVNL SRZLDW UHPVNL
-DNXE 6LZND SRZLDW JQLH(QI H VNL

OLFKD& 6NRUXSND
(O*ELHWD 6P WNRZVND
$QQD 6WDQRZVND
(PPD 6]XEHUW
ODULXV] :DVLOHZVNL
$OHNVDQGUD =PHBORED

Y2 $GDP =\ZHUW

3

iTn*s &} v

SRZLDW NRQL

SRZLDW VaXSHFI L

SRZLD@LH(QLH \
SRZLDW NRQL

SRZLDW WXUHFN .
SRZLDW WXUHFN .

SRZLDW VaXSHFN

'1LDADQLD ELXUD SDUODPHQWDUQHJR

UDPDFK G]LD4DOQR3MRYVHEOKNEHJRADWQLH G\*X
SHAaQLOL VSHFMDOL FL ] ]DNUHVX SRUDR|QILFNMZ®L
URF]JQHJR SRGIUMNXSRPRF\ Z IXQNFMRQRZDQLX R
SR]DU] GRZ\FK

: RNUHVLH RGVWRSDGD GRIRINXYWRSDGD
VSHFMDOL FL XG]JLHOLOR\BREUD & \E®OD
3RUDG\ SUDZERW\F]\a\ JAYyZQLH SRUDG ] ][DNUHVX SUD
NDUQHJIR DGPLQLVWUDF\MQHJR SUDF\ RUD] S
L VSDGNRZBHRRVU ODQGDFK R\WRE\ 1DSLVDQ\FK JRVWDA&R
SLVP ] FJHJR SR]ZyZ L SLVP SURFHVRZ\FK JRVWI
GR RGSRZLHGQLFK V GyZ
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% 2GVINRGRZDQLD (GBRIPLMRNBHAQRPRFQLN 6WRZDU]J\\
3RODNyZ 3RV]JNRGRZDQ\FK SU]JH] S,,,:4apG\WjaDzD
:DZURZVND GRW\FJ\a\ JayZQLHQDOUD XSUDZQLI
NRPEDWDQFNLRME ] SRZRGX FKRUREGIVADIRUDG)
RGE\zDa\ VL BAYOWR NR FD PDUFD EU

% %H]SADWQH UR]JOLF]DQLH SRGDWNX3RTER RN HVLFH @\a
VW\F]QLD GR NZLHWR QYD

6SRWNDQLD | Z\ERUFDPERWNDOQLD

2G GQLD OXERZDQLD SRVHOVNLHJIR OLVWRSDGD
7TRPDV]JHZVNL Z FL RGBHBRNXYSRWNDQLD

30DFYyZNL R ZLDWR2AHSRWND
63 -DU] ENRZR 63 .DUQLV]HZR 63 ']1LH BOMURIRRWND QL H

1H

L

Nk
A

] "UHNFM 63 3LHWU]\NyZ 63 6]F]\WQLNL 'XFKRZQH 5DIGD

63 -DU] ENRZR 3U]JHGV]NROH A.DMWHNXEZL QHNXFIDHFRDL H
., ILFHXP 2JyOQRNV]WEZAPFHIRLH 3:6= *QULSRQADQLH

] GHNWRUDPL =HVSya 6]Nya 7HFKQLF]QR®&LED*QDHIRQHD

SDWURBWD FIHQLH 6]WDQGDUX GOD 6]NR4&4\ 3BRGVWDZRZHM
2UJDQLIDEFMH SRIDUFEGRY¥BRWND
6ARQHF]Q\ 3URP\N Z .LVOXEZLBIXF]\FLHOL 3ROVNLFEK L 3R

Q.

VSRWNDQLH 1RZRERBPIQWWZR 3U)D\WRELYAUDFWZR . XUNRZH

ZH :U]JH QL 3ROVNL =ZL JHN ORWRURZ\:=D/&8]RZHF]NL
=* =263 53 1LHFKD@R&ZR-DU] EHN’ -DU] ERRY¥RL R]HUZRQ
_UJ\**QLH]QR 73' *QLH]QRGRZH =HVSRAa\ 6SRIHORRSROVN

L

=ZL JHN 1DU] GX 5XFKX Z *THHQQLH.OXE 6SRUWRZ\ 3HQOLI

Z 1LHFKDQRMPIIHRQNL *QLH]QR :66=6/A0QBFRMHZACIREH
=HVSR&4\ 6SRBWRMH3IROVNL .RPLWHW 20LPSLMV3ULRP\:NDUV
'LWNRZROQ&HWRZDUJ\\D'HIOHFL :RM3WRP\N *QLH]QR
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6HNFMD -H(G]JLHFND A'UDREQQLFD SRZV3RDYINDL =ZL ]HN

1LHZLGRP\FK .R4R *@KKMUQR6]SENL =263 533R]QD=DU] G

2NU JRZ\ 3ROVNLHJIJR =ZL JNX 'MODANRRFy263 /LVHZR JP

3\]GU\ :LHOND 2UNLHVWUD ZL WHF]J]QHM 3RPRF\ Z 1LHFKD(

2GG]LD4 7TRZRD]OMWR QLNyZ /ZRZD L .UHVyZ :YRKRGQLREKR
+-XELOHXVQHFLD RGGOIEAXDXF]\FLHOL 3ROVNLFK]JLH3ROR(
.RELHW =DU] G 60: *QLH]JQR :=,15 UHP .6 A6WDUW" 7
IXER 5DGD :RMHZYG]ND /=6 3UH]\GLXP :DOQH =HEJWDQLI
2FKRWQLF]D 6WUD=*DBIRUYZQDPU]XVNRAR 1LHFKDQRZR *R
*XUyZNR )\GRZR OLHO*\Q OQWRRRRR 8aDQRZR .4HFNR

3RZLDWRZ\ 263 *QLEDPWMGD URF]QD SRGVXPRZXM FD

.RPHQG\ 3RZLDWRZHM 3D VWZRZHM 6WUD*\ 3R*DUQHM Z
'IJLH .RELHMWHFKDQRZR :DOQH :.7 6ROHF :LHONRSROVNL
263 53 3R]QD 3RNROHQLHEWIRIQDQD .RQL )LRUG AO0AaR(
5RG]LQQHIYGNL '|JLDANRZH A5y*D’ Z 64XSF\ ..5 263 53
.UDMRZH ,JUJ\VND /=6 Z &LHFKDQRZLH *QLH(QLH VN
$WOHW\F]QH A&KUREU\" *QLH]QR /.6 ASWOHWD  *QLH]QR
BWRZDUJ\W]JHQLD 6SRUWRZHJR 3R]QD |DZRG\ OHNNRDYV
Z YJHUNRZLH

ion® s & } v




6DPRU] G WHU\WRYI DOKRWND

=HEUDQLH ZLHMVNLH Z 1LHFKDQRZLH A3RGVXPRZDQ
6SRUWRZHJR  Z :LWNRHELBRAWWIDQ\ .LV]JNRZR ZH ZVL 8M
1RZRURF]QH 6SRWNDQLH /XG]JL 'REU\FK B6HUF Z &]JHUQ
Z 6WDURVWZLH 3RZLDWX *QLH(QLH VNLHJR VIRWMWOQLH
*QLH]QD 5DGD*PLQ\ 1LHFKDQRZPHFLH =G]JLHFKRZ\ VSRY
Z ODQLHF]NDFK JPLQDFRoURWZDUFLH 34\ZDOQL OLHMVN
'R*\QNL SRZLDWRDRH Z /LFKHQLX B6WDURVWZR SRZLDWHF
NRQZHQW VDPRU] GRZ\ VSRWVFSIHILGHQWHP®VWD *QLH]Q
Z VSUDZLH VWDQX R ZLDW\ ]JHEUDQLH 5DG\ B6R&HFNL
Z\MD]GRZH J&RB VSRWEDQOBPHQWDUQHJR =HVSRAaX G
3RMH]LHU]\ :LHONRSRFYWIUFKMH]LHU]H 28WZIIRZJR =DU] G
3RZLDWX *QLH(QLH 3MNG&BJRVLHGOD 6WDQHHPQRVWRQLQ
OL G]\QDURGRZ\ ']JLH 2VyE 1LHSH4AQRVSUDZQ\FEBR5DGDX']L
3XEOLF]QHURHPHV]@REUDQLH Z 6R4HFWZLH Z %LHJDQRZI
Z -HOLWRZLH 6RAHFWZLH Z 5XFKRFLQNX 6RA&HFWZLH Z *
*PLQ\ 1LHFKDQRZR 6HVMD 5DG\ OLDVWD *QLH]QD
'LHONRSB®BYXPRZDQLH URNX VSRQIW/ RDHJIR 6SRUWX 5D
3RZLDWX 64XSHFNLHJR VSRWNDQLH ]JH 6WDURVW
.RQIHUHQFMD 6DPRU] GREBMP BIBFADUV]DZD
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BWUXNWXU\ 6/'VSRWNDQLD
5DGD :RMHZyG]NDBR]QD UHP .4HFENR 7U]JHPHV]QR 1LH
'LWNRZR .R&AR QLPSRWNDQLH ] V]JHIDPL UDG SRZLDWRZ\
RUJDQL]DFML ILOLL E+ XRQSR\DHQ\GNLEBMRZY 6D'UV]DZD
VSRWNDQLH 53 6/' RNU JX Z\ERUFRQIRQQH .RPLVMD 5HZL
6/' *QLH]QR =DU] G 3RZLDWRQ@LHOQORRQZHQFMD :\ERUF]

IHZLFAAXSVNQDXJIJXUDFMD 3UH]J]\GHQFNLHM .DPSDQLL 5RE

64XSVN 6/ *PLQD *QLH]JQR =: 6/' 3R]QD =HE2\DLH®O HQ
7\VL FOHFLLQLDU\UDMRZIRPLVMD 5HZL]6MQDDUV]DZD

RUJDQL]DFMD VSRWNDQLD\ERRF[MIRWX5S5REHUWD %L H(
] PLHVIND FPPQLH]JQR L .RQLQ NRQVXOWDFMH Z 5. 6/' :D
.RQL@DMD 3LNQLN 'OD 3tQUHERRFIZXUHN :U]JH QLD UHP
:ONS 64XSFD .RRRWNDQLH DNW\ZX 6/' L :LRVQ\ | RNU
] ZLFHPDUV]DANLHP 6HMPX 53 :4RG]JLPLHBMWPR]RANRDR/ W \R

SRGPLRW\ VSyaG]JLHOF]JH L JRVSRGDUF]H JZL ]JNL ]D
VSRWND

6SRWNDQLH ] SUJHGVWDZLFLHODPL ]ZL JNyZ ]JDZRGRZ\FK

.RQLQ 6SYyaG]LHOQLD OLHVINDQLRZD °5D]H P0D&WB KRZRQ
=4\FK OLHMVF )RUXPG65RQQ@RMHZR *R OLQRZR L URGE
=ZL JHN 1DXF]\FLHOVWZD 3ROVNLHJR:D@BH : U686 &KL

Z 1LHFKDQRZLH 1DG]Z\F]DMQH :DOQH *6 6&K Z 1LHFKDQR
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'IL NF]\QLHQLH ]D*GDIR|@R ,]ED 5RUSRW|WDQLH ] SURGXFHQV

RJYyUND A2JyUNREUDQLH" :LHONRSROVND ,]JED 5ROQLF]D
VSRWNDQLH ] UROQLNDPL DZ\VRUREKHRQLW [FAIHURW

ZI

VSRWQLH ] FIARD R MWMWRZHM ,]JE\ 5ROQLF]JHM Z 64XSF\ 5D0GEC

*6 6&K Z 1LHFKDQRZLH

OQOVW\WXFMH 3RPRF\ 6SRaHMIQWINDQLD
% URGRZLVNRZ\ 'RP 6DPRSRPRF\ Z 5R]DOLQLH JP 5\FK
% ZLHWOLFD 6RFMRWHUDBHXWLH QD Z
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_ROQIHUHQFMH SUBPVRERQIHUHQFM
*QLH]@R/ SURIDQDFML SRPQLNyZ SROHJA\FK *RAaQLHU]\ U
] NDQG\GDWHP QD 3UH]\GHQWD 53 5REHUWHP %LHGURQLH
UHP 79 :LHONRSRQNQDNRQIHUHQFMH SUJHG 3WN&R NFDPL
.R4&R :UJH QLD 793 *RQHPWRXUR 3RVHORQIHJHQEMR
ILOLD %LXUD 3RWHSRWIN.BIQR D

A*XUN SRVHOVNLH ZUD] ] UDG®\PLGBYX U\
&R PLHVL F]Q\ G\*XU Z *QLH(QLH Z %LXU]H 3RVHOVNLP
G\*XU\ Z ILOLDFK &X®¥MPD 7XUHN :U]JH QLD .RA&R UHH
‘\MD]GRZ\ G\*XU ZH :LWNRZLH
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QLFMDW\Z\ ZVSIDOW®VRZR U]JHF]JRZR L SURPRF\MQLH

% A1D 6SRUWRZR L ZL WHF]QLH"’

% AOLVWU]RVWZD 3RZLDWX *QZ AHQLMMHRAR ZRP

% OLVWU]RVWZD :LHONRSROVNL 6RaW\VyZ 7HQ I5\DLGH
BWRA4RZ\P

% A7XUQLHM 3L4ANL 1R*QHM 'JLHFL ZLHWOLF @RHFMRW H {

% AOLVWU]JRVWZD 5DGQ\FK :yMWyZ %XUPLVWU]yZ L 3U
BWRARZW:'LWNRZR

% 2UJDQL]JDFMD L SQURZDGPHQQHM 6SDUWDNLDG\
Z 1LHFKDQRZLH

% 'JLH .RELHW QD XOLFDFK *QLH]QD

% 6WUD*DFENL 'JLH + REUBWFNLH 3ARPEKDQRZR

% 7XUQLHM V]DFKRZB]G]JLWQLNL 'XFKRZQH

% 1DURGRZH &]\WDQ+%DOODGN}FKDQRZR

% 3URPRFMD )ODJL 3@ VWRRZW\WXFML 53

% A3LNQLN 'OD 3U]J\V]aR FL’
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$NFMH FKDU\WDW\ZQH
¥% 3BRPRF GOD 'DRIWHED]|]HQLH L SUDFD Z .RPLWHFLH =ELyYUN

% 3RPRF GOD .DFPRU]JHQLH L SUDFD Z .RPLWHFLH =ELYyUN
% =ELHUDQLH QDGODWNHNQNISU]JH]QDF]JHQLHP QD OHF]H
L UHKDELOLWDEM
% 5D]JHP GOD 2QW¥ISDUFLH LQIRUPDF\MQH JURPDG]HQLD |
JDNXS OHNX GOD FKRUHM 20JL

SBURF]\WVWR FL SDWULRW\F]QH
% 3RZVWDQLH :LHONRGIRHDQRL H U
% :\]ZROHQLH *QLH]QD U
Ya 5RF]QLFD ORUGX NDW\ VNLHUIR

Ya 5RF]QREFFKZDOHQLD .RQVW\WXBERPQLBNDW D&KUREUHJR
+ U

Ya URF]JQLF\ ]DNR F]JHQLD ,, ZRMGDUANLDWRZHRI FLXV]NL

U

Ya 5RF]QLFD @MEGWED QD :Ra\QLX U

Ya 5RF]JQLFD A&XGX QIBG :LVa " U

Ya 5RF]JQLFD Z\EXFKX ,, :RMQ\ #ZI3RWPRINM3RODNYyZ
UR]JVWU]JHODQ\FK QD 'DONDFK

% 1DURGRZHZLWR 1LHSRG®HPLt U *QLH]QR

1LHFKDQRZR




‘DURZL]OHA la

% 6RMXV] /HZLF\ '"HPRNUDW\F]QHM :DUV]DZD ]a
Y% 6RMXV] /HZLF\ '"HPRNUDW\F]QHM .RQLQ la
% YXQGXV)ERUFPREHUWD %LHGURQLD 14
% 6WRZDU]J\W]HQLH 04RG\FK :LHONRSRODQ IE
% 2FKRWQLF]D 6W U D *LHEHOOUQQRZ B 14
% 6]NRAD 3RGVWDZRZD 1U DRDDQLUAMRQBDU 14
% 6]SLWDO &KU]JWX*QRBYNID ZDONR]YLG 14

% :RMHZYyG]NL 6]SLWDO =HVSRORQ\ Z .RQLQLH JBRYLG
% 'RP 3RPRF\ 6SRAHF]QHM aRSLHQQR QD ZDON]4] FRYL
% 3RPRF Z RS4DFLH ]D SRE\W Z '36 NRPEDWDQ WAL

% 'DURZL]QD QD OHF]JHQLH RVRE\ QLHSHA4AQRVSUDZQHM

% .OXE NDUDWH :LWNRZR 14
% )XQGDFMD GJLHFL A=G *\ii ] 3RPRF ~ 14
% 6SRAHF]Q\ .RPLWHW %XGRIZRWRRQ@HFINLHIR ]a
% *QLH(QLH.OXNE 7THQLVRZ\ 14
% 6WRZDU]J\W]HQLH 6(1,25 $57 Z .RQLQLH 14
% 3ROVNL =ZL JHN (PHU\WyZ ,®HQBLBRFIZG B
% 'DURZL]QD QD UHKRRMREDDEW\ZDW QD 14
% 2UJDQL]JDFMD A3LNQLNyZ 'OD 3UJ\V]4R FL~ ]a
% 6WRZDU]J\W]HQLH 04RG\FK #H*ZQNRBWRIODQ 14
% 6LHSRPDJD SO SRPRF GOD 201JL 14
. ODWDEFK QD GDURZL]Q\ SUJHND]D4HP a F]QLJH
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, QWHUZHQFMH SRVHOVNLH

‘D*Q\P HOHPHQWHP SUDFDGHRWMIRPDV]HZVNLHJR MHVV
EH]SR UHGQLH NRPXQLNRZDQLH VL RNUERUARD®&EVWRSDGD
GR OLVWRSDGD SRRWX] G\*XU\ SRVHOVNLH FJ\
VSRWNDQLD ] Z\ERRGMPA\FK ]JRVWDRLRVH U ZHBRANHIO VN L F K
FIDVLH SDQGHPLL &RYRDBW\ GR LQWRDBAE@DML SRF]W
HOHNWURQLF]Q OLVWRZQLH RUD] WHOHIRQLF]QLH
'RW\F]\a\ P LQ
% 1LHZA4D FLZLH SUJHODQ\FK URGMYNRSENQUWB[FK]DAaNL
% 3RPRF Z VWDUDQLDFK QD UJHF] XUHJXORZDQLD V\WXDF
ZRNya EXG\QNyZ Z )DANRZLH
% ,QWHUZHQFMD GZLIBUJRMHZYG]NLP Z VSUDZLH ]JE\W |Ga
UR]SDWU\ZDQLD ZQEZRBB¥IHRLD SLHQL *QH
% 3RPRF Z ]DEH]SLHF]JHQLX URGNyZ RFKURQ\ RVRELV|WH
PHG\F]QHJR 6]SLWDOD 3RPQLN &KU]JWX 3ROVNL Z *QL|H (¢
% 6SUDZD GRVW SQR FL GURJL QD BBIHMF)GHRDHN |Q
% 3UREOHP MHGQHJR ] SUJHGVL ELRUFyZ ZV OHZRVNU |W X
% 3RPRF SUJHGVL ELRUFRP L RVRERP SU\ZDWQ\P Z JZL |]N}
JRVSRGDUF]\PL Z\ZR4DQ\PL SUJH] &RYLG
% :VSDUFLH G]LDabD Z FHOX X]\WNDQLD SRGZ\*HN GOD
WHUHQRZ3BK
% 3RPRF Z |GDOQ\P UHMHVWURZDQLX VL Z 8U] GJLH 3UDF
% 6SUDZD UHPRQMWMXOBPKWURZHJR RGFLQND GURJL ZH ZVL
% $SHO R REM FLH UHIXQGDFM OHNX QD QLH GUREQRN|RP
% 3RSDUFLH Z VWDUDQLDFK QLHUYZQHJR SUJHOLF]DQLP H
] URBLND

6SUDZR]GDQLH VSRU] G]L4&
3LRWU &KU]JDQRZVNL 7DGHXV] 7TRPDV]HZVNL
3RVH4 QD 6HMP 53
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